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1. CLKULNR GPNR3ELEN

1.1, «Lwjwunwuh pwulybph dhnyejwt (wjunthbn' <PU) Shuwtuwlwu wpphunpwd» hhduwpyp (wjunthbu
twl' <PU Shuwtuwlwu wpphnpwdwiht nwunwpw), <PU Ynndhg hhduwpyh Ywpgqwyhtwyny unbindws, donwwbu
gnpdnn wpphunpwdwihtu nwwnwpw k:

1.2. <PU $huwtuwlwu wpphnpwdwiht nwwnwpwut hp gnpdniubingeniut hpwlwuwgund § «Unbunpw)hu
wpphunpwdh dwuht» Cwjwunwup <wupwwbinnejwu opbiuph, <wjwunwuh <wiupwwbnnypwlt punwpwghwywu
nwwwywpnijwt  optiuugpph, <PU  dhtwluwlwu  wpphunpwdwiht nuwwpwuh  Juunuwlwupgh,  unyu
Juwunuwnpnigjw b w)] hpwjwlwt wynbph hhdwu ypw:

1.3.  <PU $huwtuwlwt wpphnpwdwiht nwunwpwuh wudwunwu £ hwybpbu iphy

* «lwjwunwuh pwuybph dhnygjwu $huwtuwlwt wpphinpwd» hhduwnl,
 hwjbpbu Ypbwwn' «LPU Shuwtuwlwt wpphnpwdwiht nuunwpw,

« nnwbpbu phy’ PuHaHcoBbIl apbuTpam Cotoza 6aHKOB ApmeHnH,

+ nnuwbpbu Ypbwwn' duHaHcoBbI apbuTpamHbiii cys CHA,

+ wugibpbu |phy’ Financial Arbitrage of Union of Banks of Armenia,

+ wugtipbu Ypbwwn' Financial Arbitration Court of Armenia:

1.4. <PU Phuwtuwlwu wpphnpwdwiht nwunwpwut nh hp hwibpbt wudwudwdp Yinp Yuphp: <PU
huwtuwywu  wpphwnpwdwiht nwunwpwup Yupnn £ onobuw] hp widwudwdp  dbwenebp, funphpnwupy U
wUhwwnwwuwgdwu wy dhongubin:

1.5. <PU $huwtvwlwu wpphnpwdwiht nwunwpwuh gunudbine Jujpu £ p,tplwt, Ynpniap thnn. 19 U, 6-pn

hwny:
1.6. <PU $huwtuwlwu wpphnpwdwiht nwnwpwup unbndJws § hwdwpynwd <RU funphpnh Ynndhg unyu

Yuwunuwnpnipjwt hwunwwndwt wwhhg b Gupwlw £ hwodwndwu optitunpnipjwdp uwhdwujwd Ywnpgny:

2. <PU HhLULULHUL ULPPSMUCUSPL HUSUCULP PPUYUUNRGE3NRLE

2.1. <PU $huwtuwlwu wpphnpwdwiht nuuwpwuh ppwdwunyegjuup Bupwlw U pwnwpwghwlwu
hpwywhwpwpbpnieniuubphg wnwowgnn wnlnpwihu punyeh ytébpp, npnug (nénwip Ynndbipp ybpwwwhb) 6u <RU
$htwtuwlwu wpphnpwdwht nuwnwpwuht' wjn dwuht Yupbind wpphunpwdwihtu hwdwdwjunyeniu:

2.2. Ynndtiph dhole Yupywd wpphunpwdwiht hwdwdwjunygjwu wnlwnipiuu nbypnd <PU dhuwtuwlwu
wpphnpwdwiht nwwwpwu nhdbine hpwynip nubt <wjwunwuh <wupwwbnnejuu pwnwpwghubpp, ubpwnjw’
wuhwwn dGnuwplwwnbiptipp, hpwjwpwluwlwt wudhup, ownmwpbpypw pwnwplughtbpp (pwnwpwghniejniu sniukignn
wudhup) U ppwjwpwuwlwu wudhup, hwdwjupubpp, huswbu twb <wjwunwuh <wupwwbnnyeniup’ opbupny
uwfuwwnbujwd nbwpbpnid:



3. <PU HhLULULLUL UPPPSMUAUSPL HUSUCrULP GNPONRLENRE3UL UURRNRLLLENE

3.1. <PU $ptwtuwlwu wpphnpwdwihtu nwwnwpwuh gnpdniubinyegniup hhduynid b ophtwwunipjwl, Ywdph
huptwdwpnigjwt, Ynndbph twundwdp hwjwuwp dnnbgdwl, dpgwygniejwt, Ynndbph ppwywhwjwuwpnyeju,
wpphwnpubiph wulwfunigywt b wuynniuwwniejwu, nuunwlwu dhowdnnygjut uwhdwuwthwlydwu, wpphnputpp
upwuwynyhnipjw, wpphunpwdwiht  pulniejwt  qunuupniejwl, wuophuswywuniejwu, gnpdtiph  puunyejwu
wudhowlwuniejwu b wy) uygpniupubiph Yypw:

4. <AU  dHhLULUULLUL  UPPPSMUJU3PL  THUSUMULP  QNR3LL B4 U ShrUMGSUUL,
oasuanrouuu b4 storruuul uurqe

4.1. <PU $huwtuwlwt wpphnpwdwiht nwunwpwiup <wjwunwuph <wupwwbinngejwl optupubnnyg W wy
hpwywlw wynbipny, wjwunwuh Cwupwwbinniejwu Ynndhg Yupywd b yuybpwgywd dhowqquiht wywjdwuwagnbipny
(hwdwdwjuwagntpny), unyu Juunuwnpnigjwdp W w) hpwjwlwt wlwbpny vwhdwudwd fuunhputiph nddwu b
hhduwpyh puwlwunu gnpdnwutinyeintup wwwhnybint hwdwp nhpwwbinnd, ogunwgnpdnd L wnuoppund £ hptu
wdpwlygywsd gnypp' punn wyn gnyph Lowtwynipjwu, win Ynwd Shuwuuwlwu Jhongubipp:

4.2. <PU dhuwtuwlwu wpphunpwdwiht nwunwpwuh Shuwtuwlwu dhongubipu nt gnypp ogunwgnpdynid b
wuophuynd &u <PU gnpdwnhp dwpduh nblwdwpph Ynndphg' <RPU funphpnh Ynndhg hwunwndwsd Swiuubph
uwfuwhwayh opowuwlyubipnid:

4.3. <PU Shuwtuwlwu wpphnpwdwiht nuwwuwpwuh gnypp Suwdnpdnd £ <PU Ynndhg dbpohupu
Ywunuwnpnpjwdp  uwhdwbdwd Ywpgny hpduwpyht wdpwygwsé gnyphg W gnwdwpubiphg, wpphunpwdwihu
ybwpubiphg, hhduwpyhtu hwwnlwgynn wy gnidwputinhg, husybiu twl optuunpniejwdp swpgbywd wy) Gnwuwlubpny
abinp ptinynn dhgngubinhg:

4.4. Optupny W unyu Ywunuwnpngyuwdp uvwhdwudwsd Yupgny <PU Shuwtuwlwl  wpphnpwdwihu
nwwwnpwuh gnpdntubinyeniuphg wnwowgwd npwdwlwu dhongubin wnwetwhbipenigjwt Ywnpgny ninnynud tu <RU
Phuwtuwlwu wpphinpwdwiht nwwnwpwuh wufuwthwt gnpdniutinieniut wwywhnybniu:

5. <PU HhLULULLUL UPPPSPUIUSPL HUSUMULP YUMNRSYUTLL

5.1.1. <PU $huwtuwywt wpphwnpwdwiht nwunwptuh Yunnigwdpp hwunwwnnd £ <PU funphnipnp:

5.1.2. <PU $huwtvwlwl wpphnpwdwipt nwunwpwuph puwlwunu gnpdniubinyeniut wwywhndynd £ <PU
Phuwtuwlwu wpphinpwdwiht nwwnwpwup dhongny, nph nGlwywpnudu ppwlwuwgunid E wpphnpwdw)ht nwwnwpwuh
Uwfuwgqwhp: Upphunpwdwjhtu nwunwpwup twiuwgwhht tpwuwynd £ <PU



gnpdwnhp dwpduh nGywywpp, funphpnh Ynndhg hwuwnwunywd wpphwnpubph wqihg: Lwuwgwhh Wwonnuwywpdwu
dwdybunp uwhdwuynd £ 3 (Gpbip) wiwph, nph wjwpunhg htnn Jepwbowuwydwu nbypnud ubplujwgynud £ lunphpnhu:

6. <PU HpLULULLUL UPPPSMUJUSPL HUSUCrULD YUNUYUCNRU L

6.1. <PU  Phuwtvwlwu wpphunpwdwiht nuunwpwuh  punhwungp Yuwnwdwpnwp, npwbu  hhduwnhp,
hpwlwuwgunud £ <PU-U" opbupubpny, <PU U unyu Yuunuwnpnyejwdp uwhdwudwsd Yupgny:

6.2. <PU $htwtuwlwu wpphnpwdwiht nuunwpwuh junwdwpdwup yepwpbpnn pninp hpwdwunieyniuubpp
<PU wunuhg ppwlywuwgund tu <PU funphnipnp Ywd <PU gnpdwnhp Jwpdup nblwdwpp' hwdwdwiu <PU L unyu
Jwunuwnpnueniuutiph, ubippht pupwgwlwnpgbph:

6.3. <PU funphpnh hpwywunipjwu hwpgbipu bu.

6.3.1. <PU  dhuwluwlwlt wpphwpwdwiht nwunwpwuh  Juuntwnpnuygjwu, Ywunuwlwpgh, ubpphu
pupwgwlwpgbph hwuwmwwnnudp, gpwugnud thnthnfunieyniuutph W (pugnuwiubph Yuwwnwpndp, huswbu twl npwug unp
fudpwapniejwdp hwuwnwwnbp.

6.3.2. <PU  $puwluwlwu  wpphupwdwiht  nwwuwpwuph  wpphwnpubph Juqdh'  wudwuwgnigulh
hwuwmwwnnudp, npwund thnthnfunyeniuubip Ywwnwpbp, wpphunpubph hwgnpniginiuubiph Junwdwdybin nunwpbgnudp,
Geb nw sh |hwgnpnd <PU gnpdwnhp dwpduh nGywywppt.

6.3.3. <PU gnpdwnhp dwpduh nblwdwph ubpluwjugdwdp' <PU $htwtuwlwt wpphnpwdwihtu nwwnwpwuh
Jupswlwqdwybpywlwu Yunnigwdph hwunwunnudp.

6.3.4. <PU $huwtuwlwu wpphupwdwihu nwwnwpwuh gnpdniubiniejwt nunwpbgnuip.

6.3.5. <PU gnpdwnhp dwpduh nGhwdwph ubpyuwjugdwdp <PU huwtuwlwl wpphnpwdwht nwwnwpwuh
Swiuubiph twfuwhwayh, huswbu twb npw Yuwunwpnnuywuutph hwunwunndp.

6.3.6. <PU Phuwtuwlwl wpphupwdwiht nuunwpwuh gnpdnibnigjwt hbn juwywsd' <wjwuwnwup
Cwupwwbwnniejwu optuunpnigjwdp W unyu Yuwunuwnpnigjwdp <PU funphpnht ybpwwwhywd w)) |hwgnpnipniuutiph
hpwywuwgndp.

6.3.7. <PU tunphpnh dh 2wpp hpwydwunyeiniutbp Yuwpnn Gu hwgnpdtp <PU gnpdwnhp dwpduh nBywdwphu:

6.4. <PU gnpdwnhp dwpdup ntlwywph hpwjwuniyejw hwpgbipu Gu.

6.4.1. <PU gnpdwnhp dwpduh nblwdwpp npnond £ <PU Shuwtuwlwl wpphunpwdwiht nuwwnwpwuht
wdpwygynn gnyph Juadp W swihp, hwunwnnd £ <PU Shtwtuwlywt wpphunpwdwiht nwunwpwuph $htwtuwyuwu
hwoybtinynieniuubpp,  hpwlwuwgunud  hhduwpyph  ppuwtvwlwu  dhongubiph  Ywnwdwpnudp, <PU  funphpnh
hwuwnwundwuu £ ubipluwjwgund hpduwnpyh dwiuubph bwfuwhwohyu nt npw unwpnnuywuubpp.

6.4.2. <PU funphpnh hwunwwnwd dwiuubph 2powtwynd hwunwwnnd § hwunhpwgnigulp, wofuwwnwuph &
punniunw b woluwwnwuphg wquunnw £ <PU Shuwtuwwu wpphnpwdwiht nwunwpwuph wotuwwnnnubphu:



6.4.3. Yppwnnid | fupwiunwdwu b jupguwywhwlwt ywnwufuwuwwnynyejwi dhongubip' <PU Shuwtuwlwu
wpphnpwdwihtu nwnwpwuh woluwnnnutpp bywndwdp.

6.4.4. <PU dpluwluwlwu wpphupwdwiht  nwwuwpwuh  wpphnpubph Jwqdhg  bpwuwynd £ <PU
bhuwtuwlwu wpphinpwdwiht nwwnwpwuh trhlwih hwuduwdnnnyh wunwdubn:

6.4.5. <PU  Shuwuuwlwt wpphnpwdwiht  nwwwpwuh  wpphnph - Ynndhg  <PU Shuwtuwlwu
wpphwnpwdwiht nwwnwpwuh Ywunuwwpgny uwhdwudwd gnpdh putnyejuu dwdytivnp fuwfuwnbint b wpphinpwdwht
gnpdtiph Ynunwynwiutbip pny| tnwint nbypnud <FPU $htwtuwlwt wpphinpwdwiht nwnwpwuh twjuwgwhh gpniyejw
hpdwt pw hwudtwpwpnid £ dwdwtuwywynpwwbiu nwnwnptgut) nyjw| wpphunph ywunwhwwuniyejwu ulgpnitupny
hwwnnwy hwdwlwpgswihtu dpwagph dhongny wpphwunp bpwuwlyybip:

6.4.6. <PU $huwtuwlwu wpphnpwdwiht nwnwpwuh wpphuph Ynndhg Juppwagdh Ywunuubph fuwfunn
eny| twnt juwd <PU phtwtuwlwu wpphnpwdwiht nwwwpwuh Yuunuwlwnpgny uwhdwudwd gnpdh puuniejwu
dwdybinp wwppbpwpwp fuwfunbine nbwptpnd nhdnd £ <RU funphnipy’ widjw wpphwph (hwgnpneegyniuubpp
Jwnwdwdybun nwnwpbgubiint hwdwn:

6.4.7. <wjwunwup  Lwupwwbwnejwtu  optuunpnuygjwdp,  unyu  Juunuwnpniejwdp L ubpphu
pupwgwlwpgbipny <PU gnpdwnhp dwpdup nGhwywpht yepwwywhdwsd b/Ywd <PU funphpnh Ynndhg wywwndhpwylywsd
w)| (hwgnpnijniutph hpwwuwgnidp:

7. <FRU  HPLULULLUL UrPpSMUCU3PL AUSUrULP  LURULQULP  PPUYNRLLLENL Nk
aursuuuvnrE3nruere

7.1. <PU $huwtuwlwt wpphunpwdwiht nwunwpwih bwfuwqwhp hwunhuwund £ wpphwp, win dwupu <PU
funphpnh Ynndhg npnonud uywgubine nbypnid: <PU Shuwtuwwt wpphunpwdwiht nwunwpwup twiuwgqwhp'

7.1.1. WGhwdwpnd b Ywnwdwpnd £ <PU Shtwluwlwl  wpphnpwdwiht  nwunwpwuh  pupwghy
gnpdniubinye)niup, pwgwnnipjwdp wju hwpgbph, npnup optupny W unyu Ywunuwnpnigjwdp ybpwwwhdwsd tu <RU
hpwywuntjwup.

7.1.2. bYwwnwpnu £ wotuwwnwuph pwdwuntd hhduwpyh wotuwwmnnubiph dhol.

7.1.3. Uwutwlygnud £ wpphupwdwihu  gnpdniubinigjwtt wnusynn  opbuunpwlwu  thnthnfunieniuubph
uwfuwagdtph putuwpynuubippu.

7.1.4. Jdbpwhuynnneginit £ ppwlwuwgund  wpphunpubph Ynndhg <PU $htwtuwlwu  wpphunpwdwihu
nwunwpwuh juwunuwlwpgny uwhdwujwd dwdybnmubph wwhywudwu tyuwwndwdp.

7.1.5. Ywqdwybpyn § wpphunpwdwihu nwunwdwpnygjwt ypwlnhlwih nwunwuwuppndp b wddhngindp,
<PU phuwtuwlw wpphinpwdwiht nwwnwpwund puujwd gnpdtiph yhdwlwgpnyejwu Jwpnidp.

7.1.6. bpwlwuwgund £ unyu Ywunuwnpnyeiniuhg, <PU  dhuwtuwlwl wpphnpwdwiht nwwnwpwuh
Ywunuwlwnpghg b ubippht pupwgwlwpgbiphg pfunn wy| |hwqnpnygniuttin:



8. <PU HhLULUULUL ULPPSMUAU3PL HUSUCrULP UMrPhSPLENE

8.1. <PU 9$huwluwlwu wpphinpwdwiht nwwwpwuh wpphnpubp Jupnn Bu o hub] pwpdpwgnyu
hpwywpwuwlwu Ypenieintt (dwghuinpnup Yngnud), Shtwtvw-pwuluiht hwdwlwnpgh wnujwqu bpbip nwpdw
punhwunip wofuwwnwupw)ht Ywd hpwjwpwuwlwu funphpnuwnynigjwt thnpd Jud nwunwhpwywlwu gnpdniubinyejw
thwuwnwgh thnpé niubignn wudhup:

8.2. <PU dhuwluwlwu wpphnpwdwiht nwwwpwuh wpphwpp sh Yupnn dhwdwdwuwl hwunhuwtwy wy
wpphwnpwdwjht nwwnwpwuh wpphup:

8.3.  <PU tunphnipnp Ywpnn k uwhdwubp <PU $htwtivwlwl wpphnpwdwiht nwwnwpwuh wpphwpubph
punpnipjwu wy| swthwuhoubip b pupwgwlwpgbip:

9. <PU HhLULUULLUL ULPPSMPUAUSPL HUSUrULP GNrONRLENRE3UL HLHUMESNRUL

9.1. <PU $huwtuwlwu wpphinpwdwihu nwwnwnwuh gnpdntubinye)niup nwnwpnud
E opGuunpnipywdp U unyt Yuwunuwnpnigjwdp uwhdwujwd Ywnpgny:

9.2. <PU $huwuuwlwu wpphwnpwdwihu nwunwpwuh gnpdniutinye)niup hwdwpynid
E nwnwpwd' wyn Jwuhtu <PU funphpnh npnanwdu nidh dbg dunubint wwhhg:



